THT: Explanation for the difference in profit after tax of 2019 before and after auditing and year on year
On 26 Mar 2020, Vinacomin - Ha Tu Coal Joint Stock Company explained the difference in profit after tax of 2019 before and after auditing and year on year as follows:
1. Explanation for the difference in profit after tax of 2019 before and after auditing
Unit: VND 1,000
	Indicators
	Year 2019 (before auditing)
	Year 2019 (after auditing)
	Increase/ decrease (%)

	Net revenue
	2,449,129,050
	2,448,500,943
	- 0.03% 

	Profit before tax
	80,844,065
	88,636,779
	9.64%

	Profit after tax
	64,675,252
	70,971,945
	9.74%



The company explains the reason for the increase of 9.74% in profit after tax in the audited financial statement 2019 compared to the unaudited financial statement of 2019 as follows: 
Implementing auditor’s guidance on accounting of expenses concentrated to the Group from the general administrative expenses to the general production costs, which changed the inventory value and business results in the published financial statements
2. Explanation for the difference in profit after tax of 2019 year on year
Unit: VND 1,000 
	Indicators
	Year 2018
	Year 2019 
	Increase/ decrease (%)

	Net revenue
	2,820,416,888
	2,448,500,943
	- 13.19%

	Profit before tax
	100,654,500
	88,636,778
	- 11.94%

	Profit after tax
	80,639,693
	70,971,945
	- 11.99%



The Company explains the reason for the difference of the Company as follows: 
[bookmark: _GoBack]In 2019, the Company entered the stage of finishing production of the project under the extended license No.313/GP - BTNMT dated 12 February 2, 2019 and preparing to open a mine of a new project under the license 2575/GP - BTNMT dated August 15, 2018, so coal production and sales in 2019 decreased compared to production and coal sales in 2018. In addition, the cost of coal production increased by 21.42% (the cost of coal produced in 2019: VND 1,621,300/ ton, the cost of coal produced in 2018: VND 1,335,271/ton). As a result, the Company's after-tax profit in 2019 decreased compared to 2018
